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Directors’ Report

Dear Members,
Assalam-O-Alaiakum,

The Directors of your Company are pleased to present the unaudited financial statements for the
quarter and nine months period ended 30" June 2019.

The operational and financial results achieved for the nine months period along with their
comparison with the corresponding period of last year are given here under:

Operational Results 30" June 2019 30" June 2018

(Qty In Tons) (Qty In Tons)
Sugarcane Crushed - Tons 431,457 660,056
Sugar produced - Tons 46,634 67,244
Sugar recovery - % 10.78 10.19
Financial Results (Rs. In Million) (Rs. In Million)
Sales - 1,045.737 2,731.132
Gross profit - 138.449 235.372
Operational profit - 55.321 71.782
Financial cost - 144.105 65.053
(Loss) / profit before tax - (15.020) 60.225
(Loss) / profit after tax - (21.813) 28.089
(Loss) / earning per share - (2.092) 2.69

During the period under review, sales volume of sugar remained low recorded at 19,084 tons
compared to 54,466 tons attributed to unviable sugar prices contrary to exorbitant sugarcane
cost per 40 kg paid to growers over and above support price notified by cane commissioner at
Rs. 182 / 40 kg. The mismatch between sugar and sugarcane prices compelled the management
to hold back significant sugar stock anticipating a surge in sugar prices in the 4™ quarter in view
of short fall of sugar production from last year and depleting surplus carryover sugar stock of the
country.

The markup rate has exponentially increased over a period of nine months amid tight monetary
policy burdened the company with additional payment of markup to the bank which increased by
Rs. 79.05 million (122%) from last comparable period Rs. 65.05 million to Rs. 144.10 million
during the period eroded any possibility to reach at breakeven point. The company, accordingly
sustained loss after taxation at Rs. 21.813 million compared to Rs. 28.09 million profits after tax
earned in the corresponding period with loss per share stood at Rs 2.092 as against earning per
share at Rs. 2.69 in the last comparable period.

Contd...P.2
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Future Outlook

The magnitude of profitability of your company for the year is entirely dependent on the outcome
of future average selling price of sugar which we hope to remain stable and will further improve
with the depletion of carryover sugar stock in the country in the fourth quarter which will help
mitigate the higher procurement cost of sugarcane paid and borrowing cost incurred. Since your
company is holding substantial of volume of stock, we therefore foresee the current financial year
to close with profit.

The State Bank of Pakistan has increased the discount rate several times during the year putting
extra burden on the already ailing industry which will have detrimental effect on the industry
since payment for procurement of sugarcane is made upfront / or on delivery while sales of sugar
is stretched to 12 months thereby borrowing cost to incur throughout the year. With this unabated
increase in discount rate, the borrowing cost associated will slow down the growth and
discourage further investment. In addition, sales tax on sugar has increased to 17% from existing
8% It is however, excluded from the purview of 3% further sales tax if supplied to unregistered
person. The increase is likely to experience fall in consumption of sugar by people who are
already heavily suffering under the price hike on all essential commodities. We therefore, appeal
to the Government to allow concessional markup rate and review the current sales tax rates
considering the business model of the industry.

Acknowledgment

We would like to thank and acknowledge the continued support of our shareholders, bankers,
growers and employees for their dedication and contribution to the company.

On behalf of the Board of Directors

Dr. Tara Chand Mahesh Kumar
Karachi: 25" July, 2019 Chief Executive Director



SINDH ABADGAR'S SUGAR MILLS LIMITED
CONDENSED INTERIM BALANCE SHEET (UNAUDITED)
AS AT JUNE 30, 2019

EQUITY AND LIABILITIES
Share Capital & Reserves

Authorized capital 65,000,000 (2018: 65,000,000)

ordinary shares of Rs. 10/- each

Issued, subscribed and paid-up capital
Revaluation surplus on property,

plant and equipment-net
Accumulated losses

Subordinated loans

NON-CURRENT LIABILITIES
Long term finance - secured

Deferred liabilities

CURRENT LIABILITIES
Trade and other payables
Short term borrowing
Unclaimed dividend

Accrued mark-up

Current maturity of long term finance

CONTINGENCIES AND COMMITMENTS

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment

Long term loans

Long term deposits

CURRENT ASSETS

Stores and spares
Stock-in-trade

Trade debts - unsecured

Short term loans and advances

Trade deposits and short term prepayments

Other receivables
Advance tax - net

Cash and bank balances

Note

10

Unaudited Audited
June 30, September 30,
2019 2018
650,000,000 650,000,000
104,250,000 104,250,000

1,382,729,777
(240,715,828)

1,476,249,189
(295,741,993)

1,246,263,949

260,000,000

1,284,757,196

260,000,000

1,506,263,949

1,544,757,196

433,333,335
808,725,296

595,833,335
817,545,784

1,242,058,631

1,413,379,119

279,666,687 288,633,855
1,686,509,164 -
5,314,603 3,316,162
90,548,907 17,364,051
183,333,332 183,333,332
2,245,372,693 492,647,400

4,993,695,273

3,450,783,715

2,619,582,314
1,443,640
792,527

2,801,755,471
2,008,278
792,527

2,621,818,481

2,804,556,276

173,441,930 149,300,766
1,349,496,114 9,292,544
509,711,863 252,395,262
82,116,201 57,615,068
388,117 3,389,617
76,028,636 76,028,636
77,478,897 72,443,658
103,215,034 25,761,888
2,371,876,792 646,227,439

4,993,695,273

3,450,783,715

The annexed notes from 1 to 13 form an integral part of the condensed interim financial information.

DR. TARA CHAND
Chief Executive

MAHESH KUMAR
Director

SYED ABID HUSSAIN

CFO




Note

Net Sales 9
Cost of sales

Gross profit

Operating expenses

Administrative expenses
Selling and distribution cost
Operating profit

Finance cost
Other income

Workers’ welfare fund
Workers’ profit participation fund

(Loss)/ profit before taxation
Provision for taxation

(Loss)/ profit after taxation

Earning per share - basic & diluted

SINDH ABADGAR'S SUGAR MILLS LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)

Nine months period ended

June 30,
2019

1,045,736,730

(907,287,405)

June 30,
2018

2,731,132,245
(2,495,760,279)

FOR THE NINE MONTHS PERIOD ENDED JUNE 30, 2019

Quarter ended

June 30, June 30,
2019 2018
989,256,480 641,432,186

(868,767,964)  (518,514,071)

138,449,325

235,371,966

120,488,515 122,918,115

(78,522,620)‘ |

(80,727,505)

(23,035,818)” (24,191,361)

(4,605,964) (82,861,927) (242,187) (20,135,730)
(83,128,584) (163,589,432) (23,278,005) (44,327,091)
55,320,741 71,782,534 97,210,510 78,591,024

(144,105,378)

(65,053,484)

(72,611,229) (12,732,185)

76,278,601 57,959,808 43,524,021 14,756,695

(67,826,777) (7,093,676) (29,087,208) 2,024,510
(2,514,047) (1,229,088) (2,166,547) (1,229,088)
- (3,234,443) - (3,234,443)

(15,020,083) 60,225,327 65,956,755 76,152,003

(6,793,164) (32,135,606) (30,964,670) (36,994,116)
(21,813,247) 28,089,721 34,992,085 39,157,887
(2.09) 2.69 3.36 3.76

The annexed notes from 1 to 13 form an integral part of the condensed interim financial information.

DR. TARA CHAND
Chief Executive

MAHESH KUMAR

Director

SYED ABID HUSSAIN

CFO



SINDH ABADGAR'S SUGAR MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED JUNE 30, 2019

Nine months period ended Quarter ended
June 30, June 30, June 30, June 30,
2019 2018 2019 2018
Rupees Rupees Rupees Rupees

(Loss) / profit for the quarter (21,813,247) 28,089,721 34,992,085 39,157,887
Other comprehensive loss - - (16,731,995) -
| otal comprenhensive (10ss)/ Income tor
the quarter transferred to equity. (21,813,247) 28,089,721 18,260,090 39,157,887

The annexed notes from 1 to 13 form an integral part of the condensed interim financial information.

DR. TARA CHAND MAHESH KUMAR SYED ABID HUSSAIN
Chief Executive Director CFO



SINDH ABADGAR'S SUGAR MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
AS AT JUNE 30, 2019

Balance as at October 1, 2017
(Audited)

Profit for the period (Oct - June 2018)
Incremental depreciation transferred from
surplus

on revaluation of fixed assets-net of
deferred tax

Balance as at June 30, 2018
(Unaudited)

Balance as at October 1, 2018
(Audited)

Loss for the period (Oct - June 2019)
Other comprehensive income

Incremental depreciation transferred from
surplus

on revaluation of fixed assets-net of
deferred tax

Dividend paid

Balance as at June 30, 2019

Subscribed and

Issued

Revaluation
surplus on

Accumulated

paid up capital property, plant Profit / (Loss) Total
Rupees Rupees Rupees Rupees
104,250,000 812,179,558 (427,498,936) 488,930,622
- - 28,089,721 28,089,721
- (68,871,020) 68,871,020 -
- (68,871,020) 96,960,741 28,089,721
104,250,000 743,308,538 (330,538,195) 517,020,343
104,250,000 1,476,249,189 (295,741,993) 1,284,757,196
- - (21,813,247) (21,813,247)
- - (21,813,247) (21,813,247)
- (93,519,412) 93,519,412 -
(16,680,000) (16,680,000)
104,250,000 1,382,729,777 (240,715,828) 1,246,263,949

The annexed notes from 1 to 13 form an integral part of the condensed interim financial information.

DR. TARA CHAND
Chief Executive

Director

MAHESH KUMAR

SYED ABID HUSSAIN

CFO




SINDH ABADGAR'S SUGAR MILLS LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED JUNE 30, 2019

CASH FLOWS FROM OPERATING ACTIVITIES

(Loss)/ profit before taxation
Adjustment for:
Depreciation
Financial cost
Gain on disposal of Property, Plant & Equipment

Operating profit before working capital changes

Changes in working capital
(Increase) / decrease in current assets
Stores, spares and loose tools
Stock in trade
Trade debts - Unsecured
Short term loans and advances
Trade deposits, prepayment and other receivables
Other receivables

(Decrease)/increase in current liabilities

Trade and other payables

Cash used in operating activities

Finance cost paid
Taxes paid

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of property, plant and equipment
Capital work in progress

Sales Proceeds of assets

Gratuity paid

Long term loans

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of long term loan
Long term finance obtained
Dividend paid

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the perioc

Cash and cash equivalents at the end of the period

Unaudited Unaudited
June June
2019 2018

Rupees Rupees
(15,020,083) 60,225,327
190,549,779 135,850,062
144,105,378 65,053,484
- (901,562)
334,655,157 200,001,984
319,635,074 260,227,311
(24,141,164) 8,950,448

(1,340,203,570)

(257,316,601)

(24,501,133)
3,001,500

(540,086,021)

(274,094,529)
60,741,220
(2,964,167)

(148,795,364)

(1,643,160,968)

(8,967,168)

(896,248,413)

554,526,871

(1,652,128,136)

(341,721,542)

(1,332,493,062)

(70,920,522)
(20,570,742)

(1,423,984,326)

(81,494,231)

(76,255,006)
(26,074,800)

(183,824,037)

(8,137,327) (12,018,718)
(239,294) (121,276,555)
- 1,300,917
(78,150) -
564,638 (46,088)
(7,890,133) (132,040,444)

(162,500,000)

(14,681,559)

(136,000,000)
117,041,163

(177,181,559)

(18,958,837)

(1,609,056,018)

25,761,888

(334,823,318)

(858,657,860)

(1,583,294,130)

(1,193,481,178)

Ine annexed notes from 1 to 13 form an integral part ot the condensed Interim financial

information.

DR. TARA CHAND
Chief Executive Director

MAHESH KUMAR

SYED ABID HUSSAIN

CFO




3.1

SINDH ABADGAR'S SUGAR MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED JUNE 30, 2019

STATUS AND NATURE OF BUSINESS

The company was incorporated in Pakistan on January 28, 1984 as a public limited company and its
shares are quoted on Pakistan Stock Exchange Limited. The mill is located at Deh Deenpur, District
Tando Mohammed Khan in the province of Sindh and its registered office is situated at 209,
Progressive Plaza, Beaumont Road, Karachi in the province of Sindh. The company is principally
engaged in the manufacturing and sale of sugar.

BASIS OF PREPARATION

The condensed interim financial information are un-audited and are being submitted to the
shareholders as required under Section 237 of the Companies Act, 2017 and the Listing Regulation of
the Pakistan Stock Exchange Limited. The condensed interim financial information have been
prepared in accordance with the requirements of the International Accounting Standard - 34 “Interim
Financial Reporting” as applicable in Pakistan. The condensed interim financial information do not
include all the information and disclosures required in the annual financial statements, and should be
read in conjunction with the Company’s annual financial statements for the year ended September
2N 2N1Q

SIGNIFICANT ACCOUNTING POLICIES

These interim financial information have been prepared using the same accounting convention, basis
of preparation and significant accounting policies as those applied in the preparation of the audited
financial statements for the year ended September 30, 2018, except for changes in accounting
policies have taken place effective from June 30, 2019:

Impact of adoption
(a) IFRS 9 - Financial Instruments

IFRS 9 - Financial Instruments (IFRS 9) replaced the majority of requirement of IAS 39 - Financial
Instruments: Recognition and Measurement (IAS 39) and covers the classification, measurement
and de-recognition of financial assets and financial liabilities. It requires all fair value movements on
equity investments to be recognised either in the profit or loss or in other comprehensive income, on
a case-by-case basis, and also introduced a new impairment model for financial assets based on
expected losses rather than incurred losses and provides a new hedge accounting model.

In respect of retrospective application of IFRS 9, the Company has adopted modified retrospective
approach as, permitted by this standard, according to which the Company is not required to restate
the prior year results. There is no material impact of adoption of IFRS 9 on opening equity of the

Comnanv
The impact of the adoption of IFRS 9 has been in the following areas:

(i) Classification and measurement of financial assets and financial liabilities

IFRS 9 largely retains the existing requirements of IAS 39 for the classification and measurement of
financial liabilities. However, it replaces the previous IAS 39 categories for financial assets i.e. loans
and receivables, fair value through profit or loss (FVTPL), available for sale and held to maturity with
the categories such as amortised cost, fair value through profit or loss (FVTPL) and fair value
through other comprehensive income (FVTOCI).

There is no significant impact of IFRS 9 on the classification and measurement of financial assets for
the period ended June 30, 2019 other than that loans and receivables . Under IFRS 9, the
classification of financial assets is based on the objective of the entity’s business model that is the
Company’s objective is to hold assets only to collect cash flows, or to collect cash flows and to sell
("the Business Model test") and the contractual cash flows of an asset give rise to payments on

specified dates that are solely payments of principal and interest ("SPPI") on the principal amount
niitetandinn (""tha QPPI tact™
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(ii) Hedge accounting

IFRS 9 requires that hedge accounting relationships are aligned with its risk management objectives
and strategy and to apply a more qualitative and forward-looking approach to assessing hedge
effectiveness.

There is no impact of the said change on these financial statements as there is no hedge activity
carried on by the Company during the year ended June 30,2019.

(iii) Impairment of financial assets

IFRS 9 replaces the ‘incurred loss’ model of IAS 39 with an ‘expected credit loss’ (ECL) model. The
new impairment model applies to financial assets measured at amortised cost, contract assets and
debt investments at FVTOCI, but not to investments in equity instruments. Under IFRS 9, credit
losses are recognised earlier than under IAS 39.

Under IFRS 9, loss allowances are measured on either of the following basis:

— 12 - months ECLs: These are ECLs that result from possible default events within the 12 months
after the reporting date; and

— Lifetime ECLs: These are ECLs that result from all possible default events over the expected life of
a financial instrument.

The Company has elected to measure provision against financial assets on the basis of Lifetime ECLs.

Lifetime ECL is only recognised if the credit risk at the reporting date has increased significantly
relative to the credit risk at initial recognition. Further, the Company considers the impact of forward
looking information (such Company’s internal factors and economic environment of the country of
customers) on ECLs.

Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the entity and the cash
flows that the Company expects to receive).

Presentation of impairment
Provision against financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets.

Impact of the new impairment model

For assets within the scope of the IFRS 9 impairment model, impairment losses are generally
expected to increase and become more volatile. The Company has determined that the application of
IFRS 9’s impairment requirements at June 30, 2019 does not have a material impact on provision for
doubtful debts measured under IAS 39.

Accounting policy adopted

Financial assets and liabilities

a) Initial Recognition

All financial assets and liabilities are initially measured at cost which is the fair value of the
consideration given or received. These are subsequently measured at fair value, amortised cost or
cost as the case may be.



b) i). Classification of financial assets
The Company classifies its financial instruments in the following categories:
- at fair value through profit and loss (“FVTPL"),

- at fair value through other comprehensive income (“FVTOCI”), or
- at amortised cost.

The Company determines the classification of financial assets at initial recognition. The classification
of instruments (other than equity instruments) is driven by the Company’s business model for
managing the financial assets and their contractual cash flow characteristics.

Financial assets that meet the following conditions are subsequently measured at amortised cost:

- the financial asset is held within a business model whose objective is to hold financial assets in
order to collect contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Financial assets that meet the following conditions are subsequently measured at FVTOCI:

- the financial asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling the financial assets; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

By default, all other financial assets are subsequently measured at FVTPL.

ii). Classification of financial liabilities
The Company classifies its financial liabilities in the following categories:

- at fair value through profit and loss (“FVTPL"), or
- at amortised cost.

Financial liabilities are measured at amortised cost , unless they are required to be measured at
FVTPL (such as instruments held for trading or derivatives) or the Company has opted to measure
them at FVTPL.

c) Subsequent measurement
i). Financial assets at FVTOCI

Elected investments in equity instruments at FVTOCI are initially recognized at fair value plus
transaction costs. Subsequently, they are measured at fair value, with gains or losses arising from
changes in fair value recognised in other comprehensive income/(loss).

i). Financial assets and liabilities at amortised cost



Financial assets and liabilities at amortised cost are initially recognised at fair value, and
subsequently carried at amortised cost, and in the case of financial assets, less any impairment.

iii). Financial assets and liabilities at FVTPL

Financial assets and liabilities carried at FVTPL are initially recorded at fair value and transaction costs
are expensed in the statement of profit or loss and other comprehensive income. Realised and
unrealised gains and losses arising from changes in the fair value of the financial assets and liabilities
held at FVTPL are included in the statement of profit or loss and other comprehensive income in the
period in which they arise. Where management has opted to recognise a financial liability at FVTPL,
any changes associated with the Company’s own credit risk will be recognized in other
comprehensive income/(loss). Currently, there are no financial liabilities designated at FVTPL.

d) Impairment of financial assets at amortised cost

The Company recognises a loss allowance for expected credit losses on financial assets that are
measured at amortised cost as more fully explained in note 3.1.

e) Derecognition

i). Financial assets

The Company derecognises financial assets only when the contractual rights to cash flows from the
financial assets expire or when it transfers the financial assets and substantially all the associated
risks and rewards of ownership to another entity. On derecognition of a financial asset measured at
amortised cost, the difference between the asset’s carrying value and the sum of the consideration
received and receivable is recognised in profit or loss. In addition, on derecognition of an investment
in a debt instrument classified as at FVTOCI, the cumulative gain or loss previously accumulated in
the investments revaluation reserve is reclassified to profit or loss. In contrast, on derecognition of an
investment in equity instrument which the Company has elected on initial recognition to measure at
FVTOCI, the cumulative gain or loss previously accumulated in the investments revaluation reserve
is not reclassified to profit or loss, but is transferred to statement of changes in equity.

The Company derecognises financial assets only when the contractual rights to cash flows from the
financial assets expire or when it transfers the financial assets and substantially all the associated
risks and rewards of ownership to another entity. On derecognition of a financial asset measured at
amortised cost, the difference between the asset’s carrying value and the sum of the consideration
received and receivable is recognised in profit or loss. In addition, on derecognition of an investment
in a debt instrument classified as at FVTOCI, the cumulative gain or loss previously accumulated in
the investments revaluation reserve is reclassified to profit or loss. In contrast, on derecognition of an
investment in equity instrument which the Company has elected on initial recognition to measure at
FVTOCI, the cumulative gain or loss previously accumulated in the investments revaluation reserve
is not reclassified to profit or loss, but is transferred to statement of changes in equity.

ii). Financial liabilities

The Company derecognises financial liabilities only when its obligations under the financial liabilities
are discharged, cancelled or expired. The difference between the carrying amount of the financial
liability derecognised and the consideration paid and payable, including any non-cash assets
transferred or liabilities assumed, is recognised in the statement of profit or loss and other
comprehensive income.

ACCOUNTING ESTIMATES AND JUDGEMENTS



The preparation of the condensed interim financial information in conformity with approved
accounting standards require management to make estimates, assumptions and use judgments that
affect the application of policies and reported amounts of assets and liabilities, income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to
accounting estimates are recognized prospectively commencing from the period of revision.

In preparing the condensed interim financial information, the significant judgments made by
management in applying the Company’s accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the preceding published annual financial
information of the Company as at and for the year ended September 30, 2018.

SEASONALITY OF OPERATIONS

Due to the seasonal availability of sugarcane, the manufacturing of sugar is carried out during the
period of availability of sugarcane and costs incurred / accrued upto the reporting date have been
accounted for. Accordingly, the costs incurred / accrued after the reporting date will be reported in
the annual financial statements.

DR. TARA CHAND MAHESH KUMAR SYED ABID HUSSAIN
Chief Executive Director CFO
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8.1

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UNAUDITED)

LONG TERM FINANCES - SECURED

Opening balance

SINDH ABADGAR'S SUGAR MILLS LIMITED

FOR THE NINE MONTHS PERIOD ENDED JUNE 30, 2019

Unaudited Audited
June 30 11,202
2019 2018
Rupees Rupees
779,166,667 848,958,837
Obtained during the period - 117,041,163
779,166,667 966,000,000

Less: Repaid during the period

Current portion

Closing balance

(162,500,000)
(183,333,332)

(186,833,333)
(183,333,332)

(345,833,332)

(370,166,665)

433,333,335

595,833,335

CONTINGENCIES & COMMITMENTS

Contingencies
There

is no change

in the status of contingencies as disclosed

financial statements for the year ended September 30, 2018.

PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets

Capital work in progress

Unaudited

June 30
2019

Rupees
2,603,442,719
16,139,595

in the published annual

Audited

September 30

2018
Rupees
2,785,855,170
15,900,301

2,619,582,314

2,801,755,471

Cost / Revalued amount

Opening Balance
Additions
Revaluation
Disposal

4,074,014,530
8,207,450

(86,500)

2,986,073,539

194,027,974

898,658,980
(4,745,963)

4,082,135,480

Accumulated depreciation

Opening Balance

Charge for the period

Disposal

Written down value as at June 30, 2019 (Un-Audited)

SALES

Local

Export
Less: Sales Tax

1,288,159,360
190,549,779
(16,378)

4,074,014,530

1,107,297,523
184,344,916
(3,483,079)

1,478,692,761

1,288,159,360

2,603,442,719

2,785,855,170

Unaudited Unaudited
June 30 June 30
2019 2018
Rupees Rupees
1,171,636,200 672,117,600

(125,899,470)

2,134,062,645
(75,048,000)

1,045,736,730

2,731,132,245
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CASH AND CASH EQUIVALENTS

For the purpose of cash flow statement, cash and cash equivalents include cash in hand and in banks
and investments having maturity of less than 3 months and insignificant risk of changes in value till
maturity, net of outstanding bank overdrafts. Cash and cash equivalents at the end of the reporting
period as shown in the condensed interim cash flow statement are reconciled to the related items as
follows:

Unaudited Audited
June 30 September 30
2019 2018
Rupees Rupees
Cash and bank balances 103,215,034 25,761,888
Short term running finance (1,686,509,164) -
(1,583,294,130) 25,761,888

RELATED PARTY TRANSACTIONS

Related parties constitute transactions with Directors, key management personnel and retirement
benefit plan. Material transactions with related parties are given below:

Unaudited Unaudited
June 30 June 30
2019 2018
Rupees Rupees
Transactions during the period
Remuneration to chief executive and directors 3,330,145 3,283,672
Advance to SGM Sugar Mills Limited 7,063,174 -
Contribution to staff provident fund 3,679,089 3,579,003
Unaudited Audited
June 30 September 30
2019 2018
Rupees Rupees
Balances at the end of period
Advance against supplies 7,063,174 -
Loans from Directors 183,000,000 183,000,000
Loans from Related Parties 77,000,000 77,000,000
260,000,000 260,000,000

DATE OF AUTHORIZATION FOR ISSUE

These financial statements have been authorized for issue by the Board of Directors of the company
at their meeting held on 25 July 2019.

GENERAL

Figure have been rounded off to the nearest Rupee.

DR. TARA CHAND MAHESH KUMAR SYED ABIDHUSSAIN
Chief Executive Director CFO



